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� � � � �3RŌWLFDV�3¼EOLFDV

7UDV�P £V�GH�� � �D³ RV�GHO�LQLFLR�GH�OD�HSLGHP LD�GHO�9,+��HV�LQGLVFXWLEOH�TXH�FRQWDP RV�FRQ�ODV
KHUUDP LHQWDV�\ �OD�FDSDFLGDG�SDUD�SRQHUOH�ILQ��WDQWR�HQ�( VWDGRV�8QLGRV�FRPR�HQ�RWURV�SD̄VHV�
* UDFLDV�D�ORV�DYDQFHV�FLHQW̄ILFRV�HQ�WUDWDP LHQWRV�GH�XQD�VROD�SDVWLOOD�\ �PHGLFDP HQWRV�GH
DFFLµQ�SURORQJDGD��KR\ �H[ LVWHQ�WHUDSLDV�DQWLUUHWURYLUDOHV�TXH�SXHGHQ�UHGXFLU�GH�IRUP D�P£V
HIHFWLYD�OD�FDUJD�YLUDO�GH�XQD�SHUVRQD�TXH�YLYH�FRQ�9,+�KDVWD�QLYHOHV�LQGHWHFWDEOHV��HYLWDQGR
TXH�WUDQVP LWD�HO�YLUXV�D�VXV�SDUHMDV��LQGHWHFWDEOH� �LQWUDQVP LVLEOH��8 8���7DP EL«Q�FRQWDPRV
FRQ�OD�3URILOD[ LV�3UHH[ SRVLFLµQ��3U( 3���XQ�PHGLFDP HQWR�VHJXUR�\ �HILFD] �TXH�SXHGH�UHGXFLU�HO
ULHVJR�GH�DGTXLULU�9,+�KDVWD�HQ�XQ�� � � ��/ D�FLHQFLD�\ D�H[ LVWH��OR�TXH�QR�HVW£�IXQFLRQDQGR�FRPR
GHEHŪD�HV�OD�UHVSXHVWD�GH�QXHVWUR�SD̄V�DO�9,+�

' XUDQWH�� � �D³ RV��TXLHQHV�YLYLP RV�FRQ�9,+�\ �QXHVWUDV�SHUVRQDV�DOLDGDV�QRV�KHP RV�UHXQLGR�HQ
: DVKLQJWRQ��' �&���GHVGH�WRGRV�ORV�ULQFRQHV�GHO�SD̄V��SDUD�SDUWLFLSDU�HQ�$,' 6: DWFK��&RPR�HO
HYHQWR�GH�LQFLGHQFLD�SRŌWLFD�VREUH�9,+��OLGHUDGR�SRU�OD�FRP XQLGDG��P £V�JUDQGH�GHO�SD̄V�
$,' 6: DWFK�VLHP SUH�KD�VLGR�XQ�HVSDFLR�SDUD�FRP SDUWLU�QXHVWUDV�KLVWRULDV�FRQ�HO�&RQJUHVR�\
H[ LJLU�SRŌWLFDV��SURJUDP DV�\ �ILQDQFLDPLHQWR�SDUD�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�\ �ODV
FRP XQLGDGHV�DIHFWDGDV�SRU�HO�YLUXV��3HUR�HVWH�D³ R��FRQ�WRGRV�ORV�DVSHFWRV�GH�QXHVWUD
LQIUDHVWUXFWXUD�IHGHUDO�GH�VDOXG�EDMR�DPHQD] D�\ �FRQ�ORV�GHUHFKRV�KXPDQRV�E£VLFRV�GH
QXHVWUDV�FRP XQLGDGHV�HQ�ULHVJR��KD\ �WRGDȲD�P£V�HQ�MXHJR�

( O�WHP D�GH�$,' 6: DWFK�HVWH�D³ R�HV�' HIHQGHU�HO�3URJUHVR��( [ LJLU�-XVWLFLD��( Q�XQ�P RP HQWR�HQ
TXH�QXHVWUR�SD̄V�HQIUHQWD�HO�SRVLEOH�GHVP DQWHODP LHQWR�GH�G«FDGDV�GH�DYDQFHV�D�QLYHO
HVWDWDO��IHGHUDO�\ �JOREDO��DKRUD�HV�FXDQGR�GHEHP RV�RUJDQL] DUQRV�SDUD�SURWHJHU�ODV�YLFWRULDV
DOFDQ] DGDV�\ ��DO�P LVP R�WLHP SR��VHJXLU�LPSXOVDQGR�ORV�FDP ELRV�TXH�OD�FRPXQLGDG�GHO�9,+
WRGDȲD�QHFHVLWD��$XQTXH�KLVWµULFDP HQWH�HO�ILQDQFLDP LHQWR�\ �OD�OHJLVODFLµQ�VREUH�9,+� 6,' $
KDQ�FRQWDGR�FRQ�XQ�IXHUWH�UHVSDOGR�ELSDUWLGLVWD�4 FRP R�VH�KD�YLVWR�FRQ�SURJUDP DV�FRPR
3( 3)$5��OD�LQLFLDWLYD�QDFLRQDO�( QGLQJ�WKH�+,9�( SLGHPLF��3RQHU�)LQ�D�OD�( SLGHP LD�GHO�9,+��\ �HO
3URJUDP D�5\ DQ�: KLWH�GH�9,+� 6,' $4 �HQ�ORV�¼OWLP RV�D³ RV�KD�DXPHQWDGR�OD�WHQVLµQ�SRŌWLFD�\ �
FRQ�HOOR��WDP EL«Q�ORV�LQWHQWRV�GH�UHFRUWDU�SURJUDP DV�FŪWLFRV�GH�VDOXG�S¼EOLFD�TXH�QRV�KDŪDQ
UHWURFHGHU�HQ�OXJDU�GH�DYDQ] DU�

,QWURGXFFLµQ



<D�VHD�SRU�UHFRUWHV�DO�ILQDQFLDP LHQWR�GH�SURJUDP DV�TXH�SHUP LWHQ�DO�SD̄V�EULQGDU�DWHQFLµQ
P «GLFD�HIHFWLYD��LQQRYDGRUD�H�LQWHJUDO�D�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�HQ�( VWDGRV�8QLGRV��R
SRU�DWDTXHV�FRQWUD�ODV�LGHQWLGDGHV�\ �FRP XQLGDGHV�D�ODV�TXH�SHUWHQHFHQ�ODV�SHUVRQDV�TXH
YLYHQ�FRQ�9,+�\ �TXLHQHV�VH�YHQ�DIHFWDGDV�SRU�HO�YLUXV��XQD�FRVD�HVW£�FODUD��OD�LQFLGHQFLD
SRŌWLFD�HQ�9,+�\ �HO�UHVSDOGR�GH�QXHVWUDV�\ �QXHVWURV�DOLDGRV�HQ�HO�&RQJUHVR�VRQ�P £V
LP SRUWDQWHV�TXH�QXQFD�

( Q�HVWH�LQIRUP H�GH�SRŌWLFDV�S¼EOLFDV��$,' 6�8QLWHG�\ �QXHVWUDV�RUJDQL] DFLRQHV�DOLDGDV�4 HO�8�6�
3HRSOH�/ LYLQJ�ZLWK�+,9�&DXFXV��&DXFXV�GH�3HUVRQDV�TXH�9LYHQ�FRQ�9,+�HQ�( VWDGRV�8QLGRV��\ �HO
&HQWHU�IRU�+HDOWK�/ DZ�DQG�3ROLF\ �,QQRYDWLRQ��&HQWUR�SDUD�OD�,QQRYDFLµQ�HQ�' HUHFKR�\ �3RŌWLFDV
GH�6DOXG�4 �FRP SDUWHQ�YDULDV�SULRULGDGHV�GH�SRŌWLFD�S¼EOLFD�\ �ILQDQFLDP LHQWR�TXH�SXHGHQ
D\ XGDUQRV�D�UHWRP DU�HO�UXP ER�SDUD�SRQHU�ILQ�D�OD�HSLGHP LD�\ �JHQHUDU�XQ�LP SDFWR�SURIXQGR�HQ
OD�VDOXG�\ �HO�ELHQHVWDU�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�

$FFHVR�D�OD�DWHQFLµQ

$XQTXH�\ D�FRQWDP RV�FRQ�ODV�KHUUDP LHQWDV�SDUD�SRQHU�ILQ�D�OD�HSLGHPLD�GHO�9,+�HQ�( VWDGRV
8QLGRV��QHFHVLWDP RV�ILQDQFLDP LHQWR�FRQILDEOH�\ �DFFHVR�VHJXUR�D�ORV�VHUYLFLRV�GH�VDOXG��( Q�HO
FOLP D�SRŌWLFR�DFWXDO��P XFKDV�SHUVRQDV�YLYHQ�FRQ�LQFHUWLGXPEUH�\ �P LHGR�FXDQGR�EXVFDQ
DWHQFLµQ�P «GLFD��7HQHP RV�TXH�SURWHJHU�ORV�SURJUDP DV�\ �ODV�ȲDV�GH�DFFHVR�TXH�SHUP LWHQ�TXH
OD�JHQWH�VH�VLHQWD�VHJXUD��UHVSHWDGD�\ �WRP DGD�HQ�FXHQWD�P LHQWUDV�UHFLEH�DWHQFLµQ�TXH�VDOYD
YLGDV��,QYHUWLU�HQ�HVWRV�SURJUDP DV�HV�LQYHUWLU��D�ODUJR�SOD] R��HQ�OD�YLGD�GH�ODV�SHUVRQDV�

3URWHJHU�0 HGLFDLG�\ �0 HGLFDUH

( O�JDVWR�REOLJDWRULR�D�WUDY«V�GH�ORV�VHJXURV�S¼EOLFRV�GH�VDOXG�FRP R�0 HGLFDLG�\ �0 HGLFDUH�HV
OD�FROXP QD�YHUWHEUDO�GH�OD�UHVSXHVWD�QDFLRQDO�DO�9,+�HQ�( VWDGRV�8QLGRV��7DQ�VROR�HVWRV�GRV
SURJUDP DV�UHSUHVHQWDQ�DSUR[ LP DGDP HQWH�GRV�WHUFHUDV�SDUWHV�GH�WRGR�HO�JDVWR�IHGHUDO
GRP «VWLFR�HQ�9,+� �&XDOTXLHU�UHFRUWH�D�HVWRV�SURJUDP DV�WHQGŪD�FRQVHFXHQFLDV
GHYDVWDGRUDV�SDUD�QXHVWUD�FDSDFLGDG�GH�SRQHU�ILQ�D�OD�HSLGHP LD�\ �GH�EULQGDU�DWHQFLµQ�D
WRGDV�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�\ �OD�QHFHVLWDQ�

�

0 HGLFDLG�HV�HO�SURJUDP D�GH�VHJXUR�GH�VDOXG�S¼EOLFR�P £V�JUDQGH�GHO�SD̄V�\ �OD�SULQFLSDO�IXHQWH
GH�FREHUWXUD�SDUD�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+��3URWHJHU�OD�HVWUXFWXUD�GHO�SURJUDP D�\
DVHJXUDU�TXH�QR�KD\ D�P £V�UHFRUWHV�HV�FODYH�SDUD�WHUPLQDU�FRQ�OD�HSLGHP LD��( Q�OD�OHJLVODFLµQ
GH�FRQFLOLDFLµQ�SUHVXSXHVWDULD�GHO�D³ R�SDVDGR��HO�&RQJUHVR�DJUHJµ�XQ�FDP ELR�HVWUXFWXUDO�DO
SURJUDP D��UHTXLVLWRV�GH�WUDEDMR��,P SOHPHQWDU�HVWRV�QXHYRV�UHTXLVLWRV�SURYRFDU£�TXH�PLOORQHV
GH�SHUVRQDV�SLHUGDQ�VX�FREHUWXUD�GH�0 HGLFDLG��GHELGR�D�OR�GLI¯FLO�TXH�SXHGH�VHU�GHPRVWUDU
TXH�FXP SOLHURQ�FRQ�ODV�QXHYDV�UHJODV��/ D�S«UGLGD�GH�FREHUWXUD�GH�0 HGLFDLG�\ �HO�DXPHQWR�GH
SHUVRQDV�DGXOWDV�VLQ�VHJXUR�WHQGU£�XQ�LPSDFWR�HQRUP H�HQ�TXLHQHV�YLYHQ�FRQ�9,+�\ �HQ�ODV
FRP XQLGDGHV�DIHFWDGDV�SRU�HO�YLUXV�



0 HGLFDUH�HV�XQ�SURJUDP D�IHGHUDO�GH�VHJXUR�P «GLFR�SDUD�SHUVRQDV�GH�� �� D³ RV�R�P£V�\ �SDUD
DGXOWRV�FRQ�GLVFDSDFLGDGHV�GH�ODUJR�SOD] R��7DP EL«Q�HV�OD�VHJXQGD�IXHQWH�P £V�JUDQGH�GH
ILQDQFLDP LHQWR�IHGHUDO�SDUD�OD�DWHQFLµQ�\ �HO�WUDWDP LHQWR�GHO�9,+��$�P HGLGD�TXH�ODV�SHUVRQDV
TXH�YLYHQ�FRQ�9,+�VLJXHQ�HQYHMHFLHQGR��HV�IXQGDP HQWDO�ILQDQFLDU�\ �IRUWDOHFHU�HVWH�SURJUDPD
SDUD�TXH�SXHGD�UHVSRQGHU�D�ODV�QHFHVLGDGHV�FUHFLHQWHV�GH�HVWD�SREODFLµQ�

' HVGH�TXH�VH�FUHµ�HQ�OD�G«FDGD�GH�� � � � ��HO�3URJUDPD�5\ DQ�: KLWH�GH�9,+� 6,' $�KD�EULQGDGR
DFFHVR�D�P HGLFDP HQWRV�FRQWUD�HO�9,+�\ �D�VHUYLFLRV�GH�DWHQFLµQ�SUHYHQWLYD�D�P £V�GH�OD�P LWDG
GH�ODV�SHUVRQDV�GLDJQRVWLFDGDV�FRQ�9,+�HQ�HO�SD̄V��HVSHFLDOP HQWH�D�TXLHQHV�VRQ
VXEDVHJXUDGDV�R�QR�WLHQHQ�VHJXUR��* UDFLDV�D�HVWH�SURJUDP D��KDQ�DXP HQWDGR�ODV�WDVDV�GH
VXSUHVLµQ�YLUDO�HQWUH�ODV�SHUVRQDV�TXH�UHFLEHQ�VXV�VHUYLFLRV�

( O�3URJUDPD�5\ DQ�: KLWH�GH�9,+� 6,' $

( O�SURJUDP D�HV�OD�SULQFLSDO�IXHQWH�GH�ILQDQFLDP LHQWR�IHGHUDO�SDUD�VHUYLFLRV�GH�DSR\ R��\ �FDGD
SDUWH�FXEUH�VHUYLFLRV�GLVWLQWRV�SDUD�GLIHUHQWHV�EHQHILFLDULRV��VHUYLFLRV�FŌQLFRV�D�WUDY«V�GH�OD
3DUWH�$��DFFHVR�D�P HGLFDP HQWRV�P HGLDQWH�HO�3URJUDP D�GH�$VLVWHQFLD�SDUD�0 HGLFDP HQWRV
FRQWUD�HO�6,' $��$' $3��SRU�VXV�VLJODV�HQ�LQJO«V��HQ�OD�3DUWH�%��ILQDQFLDP LHQWR�SDUD
RUJDQL] DFLRQHV�FRP XQLWDULDV�D�WUDY«V�GH�ODV�3DUWHV�&�\ �' � �\ �DSR\ R�SDUD�ORV�&HQWURV�GH
( GXFDFLµQ�\ �&DSDFLWDFLµQ�VREUH�HO�6,' $�\ �VHUYLFLRV�GHQWDOHV�P HGLDQWH�OD�3DUWH�) �

( O�SURJUDP D�VLJXH�VLHQGR�H[ LWRVR�SRU�VX�FDSDFLGDG�GH�EULQGDU�DWHQFLµQ�\ �VHUYLFLRV��SHUR�ORV
UHFRUWHV�D�0 HGLFDLG�\ �D�ORV�DSR\ RV�ILQDQFLHURV�SDUD�VHJXURV�SULYDGRV�DXPHQWDU£Q�OD�GHPDQGD
GH�ORV�VHUYLFLRV�GH�5\ DQ�: KLWH�FRQIRUP H�ODV�SHUVRQDV�SLHUGDQ�VX�FREHUWXUD��6H�QHFHVLWD
ILQDQFLDP LHQWR�DGLFLRQDO�SDUD�UHVSRQGHU�D�HVDV�QXHYDV�SUHVLRQHV�\ �JDUDQWL] DU�TXH�HO
SURJUDP D�FRQWLQ¼H�FXP SOLHQGR�VX�P LVLµQ�



* DUDQWL] DU�DFFHVR�D�XQ�VHJXUR�SULYDGR�DVHTXLEOH

$�SHVDU�GH�TXH�( VWDGRV�8QLGRV�JDVWD�PXFK¯VLP R�HQ�VDOXG��HO�SD̄V�VLJXH�HQIUHQWDQGR
GHVLJXDOGDGHV�\ �KXHFRV�HQ�OD�FREHUWXUD��( O�DXP HQWR�GH�FRVWRV�VLJQLILFD�TXH�P XFKDV�SHUVRQDV
4 LQFOXVR�TXLHQHV�V̄�WLHQHQ�VHJXUR4 �HVW£Q�WHQLHQGR�QXHYDV�GLILFXOWDGHV�SDUD�SDJDU�FRQVXOWDV�
WUDWDP LHQWRV�\ �P HGLFDP HQWRV�TXH�VDOYDQ�YLGDV��( VR�SXHGH�LQFUHP HQWDU�ODV�QXHYDV
WUDQVP LVLRQHV�GH�9,+�\ �HOHYDU�ORV�FRVWRV�GH�VDOXG�D�ODUJR�SOD] R�HQ�WRGR�HO�SD̄V�

/ RV�FU«GLWRV�ILVFDOHV�PHMRUDGRV�SDUD�SULPDV�UHGXFHQ�HO�FRVWR�GH�OD�FREHUWXUD�GH�VDOXG�SDUD
P £V�GH�� � �P LOORQHV�GH�SHUVRQDV�D�QLYHO�QDFLRQDO��6L�VH�SHUP LWH�TXH�HVWRV�FU«GLWRV�YHQ] DQ�
P LOORQHV�SHUGHU£Q�VX�FREHUWXUD�\ �ODV�SULP DV�VH�GLVSDUDU£Q�SDUD�P LOORQHV�P £V��<�HVR�\ D�VHŪD
XQD�HP HUJHQFLD�SRU�V̄�VROD��SHUR�DGHP £V�VH�VXPD�D�ORV�DWDTXHV�FRQWUD�HO�UHVWR�GHO�VLVWHPD�GH
VDOXG�\ �FRQWUD�HO�FRQWLQXR�GH�DWHQFLµQ�GHO�9,+��OR�TXH�KDFH�OD�VLWXDFLµQ�WRGDȲD�P £V�JUDYH�
&XDQGR�OD�DWHQFLµQ�P «GLFD�VH�HQFDUHFH��P £V�SHUVRQDV�SLHUGHQ�DFFHVR�D�VHUYLFLRV�GH�VDOXG�

3URWHJHU�3U( 3�\ �OD�LQIUDHVWUXFWXUD�GH�VDOXG�S¼EOLFD

/ D�3URILOD[ LV�3UHH[ SRVLFLµQ��3U( 3��SXHGH�UHGXFLU�HO�ULHVJR�GH�WUDQVP LVLµQ�GHO�9,+�SRU�DFWLYLGDG
VH[ XDO�HQ�XQ�� � � �\ �HV�XQD�SLH] D�HVHQFLDO�GH�QXHVWURV�HVIXHU] RV�SDUD�SRQHU�ILQ�D�OD�HSLGHPLD�
6LQ�HP EDUJR��OD�3U( 3�VLJXH�IXHUD�GHO�DOFDQFH�GH�GHP DVLDGDV�SHUVRQDV��\ D�TXH�HO�DFFHVR�YDŪD
\ �P XFKDV�YHFHV�GHSHQGH�GHO�WLSR�GH�VHJXUR�P «GLFR�TXH�DOJXLHQ�WHQJD��VL�HV�TXH�WLHQH���3DUD
TXLHQHV�FXHQWDQ�FRQ�VHJXUR�SULYDGR��ORV�SODQHV�GHEHQ�UHQGLU�FXHQWDV�\ �JDUDQWL] DU�XQ�DFFHVR
VµOLGR�D�OD�DWHQFLµQ�SUHYHQWLYD�VLQ�FRSDJRV��3DUD�TXLHQHV�QR�WLHQHQ�VHJXUR��HO�&RQJUHVR�GHEH
FUHDU�XQ�3URJUDP D�1DFLRQDO�GH�3U( 3�TXH�OD�KDJD�P XFKR�P £V�DFFHVLEOH��HVSHFLDOP HQWH�SDUD
ODV�FRP XQLGDGHV�GHVSURSRUFLRQDGDPHQWH�DIHFWDGDV�SRU�HO�9,+��FRP R�ODV�SREODFLRQHV�QHJUDV
\ �ODWLQDV��ODV�SHUVRQDV�/ * %74 � ��\ �TXLHQHV�YLYHQ�HQ�] RQDV�UXUDOHV��( VWH�SURJUDPD�D\ XGDŪD�D
HOLP LQDU�EDUUHUDV�FRP R�HO�DOWR�FRVWR�GH�ORV�P HGLFDPHQWRV��OD�IDOWD�GH�FREHUWXUD�\ �ODV
GHVLJXDOGDGHV�GH�DFFHVR�SRU�XELFDFLµQ�JHRJU£ILFD�

7DP EL«Q�HV�IXQGDP HQWDO�TXH�HO�JRELHUQR�IHGHUDO�FRQWLQ¼H�LQYLUWLHQGR�HQ�OD�LQIUDHVWUXFWXUD�GH
VDOXG�S¼EOLFD�GHO�SD̄V�GH�P DQHUD�TXH�SURWHMD�\ �DP SŌH�ORV�HVIXHU] RV�GH�SUHYHQFLµQ�GHO�9,+��DO
P LVP R�WLHP SR�TXH�IRUWDOHFH�OD�FDSDFLGDG�GH�FRQHFWDU�U£SLGDP HQWH�D�ODV�SHUVRQDV�UHFL«Q
GLDJQRVWLFDGDV�FRQ�XQD�DWHQFLµQ�LQWHJUDO��( O�«[ LWR�GH�OD�UHVSXHVWD�GH�( VWDGRV�8QLGRV�DO�9,+
GHSHQGH�GH�LQLFLDWLYDV�FRODERUDWLYDV�HQWUH�P ¼OWLSOHV�DJHQFLDV�\ �VHFWRUHV��TXH�SRQJDQ
H[ SHULHQFLD��WHFQRORJ¯D�\ �UHFXUVRV�DO�VHUYLFLR�GH�ODV�FRP XQLGDGHV�P £V�JROSHDGDV�SRU�OD
HSLGHP LD��\ �TXH�QR�QLHJXHQ�VHUYLFLRV�SRU�P RWLYRV�GH�UD] D�X�RULJHQ�«WQLFR��J«QHUR��LGHQWLGDG
GH�J«QHUR��RULHQWDFLµQ�VH[ XDO�R�HVWDWXV�P LJUDWRULR�



3HWLFLRQHV

* DUDQWL] DU�TXH�ORV�SURJUDPDV�\ �DJHQFLDV�TXH�D\ XGDQ�D�ODV�SHUVRQDV�TXH�YLYHQ
FRQ�9,+�D�DFFHGHU�D�VHUYLFLRV�GH�VDOXG�4 FRP R�0 HGLFDLG�\ �HO�3URJUDP D�5\ DQ
: KLWH�GH�9,+� 6,' $4 �HVW«Q�SOHQDPHQWH�ILQDQFLDGRV�\ �UHVSRQGDQ�D�ODV
QHFHVLGDGHV�GH�OD�FRP XQLGDG�
$SUREDU�OHJLVODFLµQ�TXH�DXPHQWH�HO�DFFHVR�D�OD�DWHQFLµQ�P«GLFD�SDUD�SHUVRQDV
LQYROXFUDGDV�FRQ�HO�VLVWHP D�GH�MXVWLFLD��HQ�WRGDV�ODV�HWDSDV�GHO�VLVWHPD
FDUFHODULR�\ �GHVSX«V�GH�VX�OLEHUDFLµQ�
$SR\ DU�OD�3U( 3�$FFHVV�$FW��+�5��� � � � ���XQD�LQLFLDWLYD�TXH�SHUP LWLŪD�TXH�ODV
SHUVRQDV�EHQHILFLDULDV�GH�0 HGLFDUH�SXHGDQ�UHFLELU�HQ�VX�IDUP DFLD�VHUYLFLRV�GH
GHWHFFLµQ�\ �DWHQFLµQ�UHODFLRQDGRV�FRQ�OD�SURILOD[ LV�SUHH[ SRVLFLµQ��3U( 3��\ �OD
SURILOD[ LV�SRVH[ SRVLFLµQ��3( 3��
$SR\ DU�ORV�HVIXHU] RV�SDUD�SURWHJHU�HO�DFFHVR�D�VHUYLFLRV�SUHYHQWLYRV�EDVDGRV�HQ
HYLGHQFLD�4 FRP R�OD�3U( 34 �SDUD�SHUVRQDV�FRQ�VHJXUR�SULYDGR�
+DFHU�SHUP DQHQWHV�ORV�FU«GLWRV�ILVFDOHV�P HMRUDGRV�SDUD�SULP DV��TXH�DXPHQWDQ
VLJQLILFDWLYDP HQWH�OD�LQVFULSFLµQ�\ �KDFHQ�P£V�DVHTXLEOH�OD�FREHUWXUD�GHO
P HUFDGR�GH�VHJXURV�P«GLFRV�SDUD�P LOORQHV�GH�SHUVRQDV�LQVFULWDV�
HVSHFLDOP HQWH�HQ�HVWDGRV�TXH�QR�KDQ�H[ SDQGLGR�0 HGLFDLG�
2SRQHUVH�D�FXDOTXLHU�HVIXHU] R�SRU�UHGXFLU�HO�DFFHVR�D�OD�DWHQFLµQ�SDUD�JUXSRV
TXH�KDQ�VLGR�EODQFR�GH�OD�$GP LQLVWUDFLµQ�DFWXDO��LQFOX\HQGR�D�ODV�SHUVRQDV
WUDQV�\ �D�ODV�SHUVRQDV�LQP LJUDQWHV�



' HVGH�HO�LQLFLR�GH�OD�HSLGHP LD��HO�9,+� 6,' $�KD�HVWDGR�P DUFDGR�SRU�HO�HVWLJP D�\ �OD
GLVFULP LQDFLµQ�UHODFLRQDGRV�FRQ�OD�UD] D�\ �HO�RULJHQ�«WQLFR��HO�J«QHUR��OD�LGHQWLGDG�GH�J«QHUR�
OD�RULHQWDFLµQ�VH[ XDO��HO�HVWDWXV�P LJUDWRULR�\ �ODV�LQMXVWLFLDV�VRFLDOHV�\ �HFRQµPLFDV��( Q�ORV
¼OWLP RV�D³ RV�KHP RV�YLVWR�DWDTXHV�FDGD�YH] �P £V�IXHUWHV�\ �FRRUGLQDGRV�FRQWUD�HO�DYDQFH�GH�ORV
GHUHFKRV�FLYLOHV�\ �KXP DQRV��FRQ�XQ�HVIXHU] R�FODUR�SRU�UHYHUWLU�G«FDGDV�GH�SURJUHVR�JDQDGR�D
SXOVR�SDUD�SURWHJHU�D�ODV�FRP XQLGDGHV�P DUJLQDGDV�\ �GHVDWHQGLGDV�

$XQTXH�HO�9,+�SXHGH�DIHFWDU�D�FXDOTXLHU�SHUVRQD��ORV�GDWRV�P XHVWUDQ�FODUDP HQWH�TXH�ODV
FRP XQLGDGHV�QHJUDV�\ �ODWLQDV�VH�YHQ�DIHFWDGDV�GH�P DQHUD�GHVSURSRUFLRQDGD�HQ�FRP SDUDFLµQ
FRQ�HO�UHVWR�GH�OD�SREODFLµQ��( QWUH�� � � � �\ �� � � � ��ODV�SHUVRQDV�QHJUDV�\ �ODWLQDV�UHSUHVHQWDURQ�HO
� � � �\ �HO�� � � �GH�ORV�QXHYRV�GLDJQµVWLFRV�GH�9,+�HQ�( VWDGRV�8QLGRV��D�SHVDU�GH�FRQVWLWXLU�VROR
HO�� � � �\ �HO�� � � �GH�OD�SREODFLµQ�GHO�SD̄V� �( VWDV�GHVLJXDOGDGHV�VH�DJUDYDQ�D¼Q�P£V�FXDQGR�VH
FRQVLGHUDQ�HO�J«QHUR��OD�LGHQWLGDG�GH�J«QHUR�\ �OD�RULHQWDFLµQ�VH[ XDO��/ DV�PXMHUHV�QHJUDV
FLVJ«QHUR�FRQWUDMHURQ�9,+�D�XQD�WDVD�� � �YHFHV�P D\ RU�TXH�ODV�P XMHUHV�EODQFDV�FLVJ«QHUR��\ �HQ
� � � � �UHSUHVHQWDURQ�OD�P LWDG�GH�ORV�QXHYRV�GLDJQµVWLFRV�GH�9,+�GHQWUR�GH�HVWD�SREODFLµQ� �$O
P LVP R�WLHP SR��ORV�KRP EUHV�ODWLQRV�TXH�WLHQHQ�VH[ R�FRQ�KRP EUHV��+6+��UHJLVWUDURQ�DXPHQWRV
LP SRUWDQWHV�HQ�OD�LQFLGHQFLD�GH�9,+��HQ�XQ�SHULRGR�HQ�HO�TXH�P XFKRV�RWURV�JUXSRV�UDFLDOHV�\
«WQLFRV�GH�+6+�VH�P DQWXYLHURQ�HVWDEOHV�R�LQFOXVR�EDMDURQ�

�

�

* DUDQWL] DU�XQD�P HMRU�FDOLGDG�GH�YLGD�SDUD�WRGDV�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�\ �SRQHU�ILQ�D
OD�HSLGHP LD4 HQ�( VWDGRV�8QLGRV�\ �HQ�HO�P XQGR4 UHTXLHUH�P£V�LQYHUVLµQ�\ �DSR\ R�SDUD�ODV
FRP XQLGDGHV�P £V�DIHFWDGDV�SRU�HO�YLUXV�\ �SDUD�TXLHQHV�HQIUHQWDQ�ODV�P D\ RUHV�EDUUHUDV�SDUD
UHFLELU�DWHQFLµQ��1R�VH�ORJUD�LP SOHP HQWDQGR�SRŌWLFDV�TXH�DP SŌDQ�HVDV�EDUUHUDV�\ �FDXVDQ
P £V�GD³ R�D�FRP XQLGDGHV�TXH�\ D�KDQ�VLGR�KLVWµULFDP HQWH�GHVDWHQGLGDV�

&RPXQLGDGHV�DIHFWDGDV

7RGDV�ODV�SHUVRQDV�P HUHFHQ�DFFHVR�D�OD�DWHQFLµQ�P«GLFD�TXH�QR�VROR�GHVHDQ��VLQR�TXH
QHFHVLWDQ4 \ �HVR�LQFOX\ H�D�ODV�FRP XQLGDGHV�WUDQV�\ �GH�J«QHUR�GLYHUVR��( Q�( VWDGRV�8QLGRV�VH
KD�LP SXOVDGR�XQD�ROD�GH�OHJLVODFLµQ�TXH�DWDFD�DWHQFLµQ�P«GLFD�EDVDGD�HQ�HYLGHQFLD�\ �TXH
VDOYD�YLGDV��OR�FXDO�KD�LQWHUUXP SLGR�HO�DFFHVR�D�VHUYLFLRV�GH�VDOXG�SDUD�P£V�GH�� � � �� � �
MµYHQHV�WUDQV �\ �KD�LP SXHVWR�FDUJDV�IXHUWHV4 JHRJU£ILFDV��HFRQµP LFDV�\ �HP RFLRQDOHV4 VREUH
VXV�IDP LOLDV�

�

6DOXG�\ �GHUHFKRV�GH�ODV�SHUVRQDV�WUDQV



( O�GHUHFKR�DO�YRWR�LQIOX\ H�GLUHFWDP HQWH�HQ�ORV�UHVXOWDGRV�GH�VDOXG�S¼EOLFD��SRUTXH�GHILQH�TX«
SRŌWLFDV�VH�DSUXHEDQ�SDUD�DWHQGHU�ORV�IDFWRUHV�VRFLDOHV�TXH�GHWHUPLQDQ�OD�VDOXG��3URWHJHU
HVH�GHUHFKR4 \ �UHVSDOGDU�SURWHFFLRQHV�FRQWUD�OD�GLVFULPLQDFLµQ�\ �D�IDYRU�GHO�YRWR4 HV�HVHQFLDO
SDUD�DVHJXUDU�TXH�ODV�YRFHV�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�VHDQ�HVFXFKDGDV�\ �TXH�ODV
SULRULGDGHV�GH�OD�FRP XQLGDG�VH�UHIOHMHQ�HQ�HO�SURFHVR�OHJLVODWLYR�

' HUHFKRV�DO�YRWR

8QD�UHVSXHVWD�QDFLRQDO�HIHFWLYD�DO�9,+�GHEH�LQFOXLU�DSR\ R�UHDO�HQ�VDOXG�\ �VHUYLFLRV�VRFLDOHV
SDUD�WRGDV�ODV�SHUVRQDV�LQP LJUDQWHV��LQFOXLGDV�DTXHOODV�VLQ�GRFXPHQWRV��( O�9,+�QR�GLVFULP LQD
SRU�HVWDWXV�P LJUDWRULR��\ �QXHVWUD�UHVSXHVWD�SDUD�EULQGDU�DWHQFLµQ�WDP SRFR�GHEH�KDFHUOR�

/ DP HQWDEOHP HQWH��FDP ELRV�UHFLHQWHV�HQ�SRŌWLFDV�IHGHUDOHV4 LQFOX\HQGR�+�5��� 4 KDQ
UHFRUWDGR�GH�P DQHUD�GHYDVWDGRUD�HO�DFFHVR�GH�ODV�SHUVRQDV�LQP LJUDQWHV�D�OD�DWHQFLµQ�P«GLFD
D�WUDY«V�GH�SURJUDP DV�S¼EOLFRV�FRP R�0 HGLFDLG��0 HGLFDUH�\ �OD�/ H\ �GH�&XLGDGR�GH�6DOXG
$VHTXLEOH��$IIRUGDEOH�&DUH�$FW���$O�P LVP R�WLHP SR��HO�DXPHQWR�VLQ�SUHFHGHQWHV�GHO�XVR�GH
RILFLDOHV�GH�,QP LJUDFLµQ�\ �&RQWURO�GH�$GXDQDV��,&( ��HQ�OXJDUHV�SURWHJLGRV�R�VHQVLEOHV�FRPR
KRVSLWDOHV�\ �FŌQLFDV�KD�SURYRFDGR�XQ�IXHUWH�8HIHFWR�GH�P LHGR9��SHUVRQDV�LQPLJUDQWHV�TXH
YLYHQ�FRQ�9,+�R�VH�YHQ�DIHFWDGDV�SRU�HO�YLUXV�KDQ�GHMDGR�GH�EXVFDU�DWHQFLµQ�SRU�WHP RU�D�OD
GHSRUWDFLµQ�R�DO�KRVWLJDP LHQWR�

( O�HIHFWR�DFXP XODGR�GH�HVWRV�FDP ELRV�HV�XQ�HQWRUQR�GD³ LQR�\ �GLVFULP LQDWRULR�TXH�GHELOLWD
GLUHFWDP HQWH�ORV�HVIXHU] RV�SDUD�SRQHU�ILQ�D�OD�HSLGHP LD��6ROR�SRGUHPRV�DYDQ] DU�KDFLD�HVD
P HWD�VL�WRGDV�ODV�SHUVRQDV4 VLQ�LP SRUWDU�VX�HVWDWXV�P LJUDWRULR4 SXHGHQ�DFFHGHU�D�OD�DWHQFLµQ
VLQ�P LHGR�

6DOXG�\ �GHUHFKRV�GH�ODV�SHUVRQDV�LQPLJUDQWHV

8QD�DWHQFLµQ�GH�VDOXG�VH[ XDO�\ �UHSURGXFWLYD�TXH�VHD�FXOWXUDOP HQWH�SHUWLQHQWH��VLQ�HVWLJPD�\
YHUGDGHUDP HQWH�LQWHJUDO�HV�HVHQFLDO�SDUD�OD�FDOLGDG�GH�YLGD�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+
R�VH�YHQ�DIHFWDGDV�SRU�HO�YLUXV��( VWD�DWHQFLµQ�WLHQH�P XFKDV�GLP HQVLRQHV�H�LQFOX\ H
DQWLFRQFHSFLµQ��VHUYLFLRV�GH�DERUWR��DWHQFLµQ�GH�IHUWLOLGDG��FXLGDGR�SUHQDWDO��SUHYHQFLµQ�\
WUDWDP LHQWR�GH�LQIHFFLRQHV�GH�WUDQVP LVLµQ�VH[ XDO��,76���\ �VHUYLFLRV�UHSURGXFWLYRV�GH
DILUP DFLµQ�GH�J«QHUR�

6DOXG�UHSURGXFWLYD�\ �DXWRQRP¯D�FRUSRUDO



7DQWR�OD�MXVWLFLD�UHSURGXFWLYD�FRP R�OD�MXVWLFLD�IUHQWH�DO�9,+�VH�EDVDQ�HQ�HO�GHUHFKR�KXP DQR
IXQGDP HQWDO�D�OD�DXWRQRP ¯D�FRUSRUDO��D�OD�VDOXG�\ �D�YLYLU�OLEUHV�GH�GLVFULPLQDFLµQ��/ D
DXWRQRP ¯D�FRUSRUDO�HV�XQ�GHUHFKR�E£VLFR��\ �SURWHJHU�OD�VDOXG��OD�GLJQLGDG�\ �HO�SRGHU�GH
GHFLVLµQ�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�HV�FODYH�SDUD�WHUP LQDU�FRQ�OD�HSLGHPLD�

( VIXHU] RV�JOREDOHV�FRQWUD�HO�9,+

* UDFLDV�DO�WUDEDMR�GH�JRELHUQRV�DOLDGRV��FRP XQLGDGHV��HO�SURJUDP D�3( 3)$5�GHO�JRELHUQR�GH
( VWDGRV�8QLGRV�\ �HO�)RQGR�0 XQGLDO�GH�/ XFKD�FRQWUD�HO�6,' $��OD�7XEHUFXORVLV�\ �OD�0 DODULD��ODV
QXHYDV�LQIHFFLRQHV�SRU�9,+�KDQ�GLVP LQXLGR�XQ�� � � �D�QLYHO�P XQGLDO�GHVGH�� � � � ��6LQ�HPEDUJR�
DKRUD�HO�P XQGR�HQIUHQWD�UHFRUWHV�DO�ILQDQFLDP LHQWR�JOREDO�SDUD�HO�9,+��\ �HQ�P XFKRV�SD̄VHV
HVW£Q�DXP HQWDQGR�ODV�WDVDV�GH�LQIHFFLµQ�HQWUH�SREODFLRQHV�FODYH�

0 LHQWUDV�OD�$GP LQLVWUDFLµQ�DFWXDO�SUHVLRQD�SDUD�TXH�ORV�SD̄VHV�DVXP DQ�U£SLGDP HQWH�HO
FRQWURO�GH�VXV�SURJUDP DV�GH�9,+��HV�IXQGDPHQWDO�TXH�HO�&RQJUHVR�OHV�G«�D�ORV�JRELHUQRV
DOLDGRV�OD�P HMRU�RSRUWXQLGDG�GH�VRVWHQHU�\ �DPSOLDU�G«FDGDV�GH�DYDQFHV��( Q�XQ�P RPHQWR�HQ
TXH�OD�GLVWULEXFLµQ�HTXLWDWLYD�GH�QXHYRV�P HGLFDP HQWRV�GH�3U( 3�GH�DFFLµQ�SURORQJDGD�RIUHFH�D
SD̄VHV�FRQ�DOWD�FDUJD�GH�9,+�OD�RSRUWXQLGDG�UHDO�GH�ORJUDU�HO�FRQWURO�GH�OD�HSLGHP LD��DSR\ DU�OD
VRVWHQLELOLGDG�D�ODUJR�SOD] R�GH�HVWRV�SURJUDP DV�HV�HVHQFLDO�

3HWLFLRQHV

,P SXOVDU�OHJLVODFLµQ�FRP R�OD�7UDQVJHQGHU�+HDOWK�&DUH�$FFHVV�$FW��+�5��� � � � ��
TXH�DP SOLDŪD�HO�DFFHVR�D�DWHQFLµQ�P «GLFD�EDVDGD�HQ�HYLGHQFLD�\ �TXH�VDOYD
YLGDV��H�LQYHUWLŪD�HQ�FDSDFLWDFLµQ�SDUD�HO�SHUVRQDO�GH�VDOXG�
$SR\ DU�SURWHFFLRQHV�FRQWUD�OD�GLVFULPLQDFLµQ�SDUD�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�
SHUVRQDV�YXOQHUDEOHV�DO�9,+�\ � R�SHUVRQDV�/ * %74 � ��FRP R�OD�( TXDOLW\ �$FW��+�5�
� � ��
$SUREDU�OD�-RKQ�5��/ HZLV�9RWLQJ�5LJKWV�$GYDQFHP HQW�$FW��+�5��� � ���TXH
IRUWDOHFHŪD�OD�FDSDFLGDG�GHO�JRELHUQR�SDUD�UHVSRQGHU�D�OD�GLVFULP LQDFLµQ
HOHFWRUDO�
$SR\ DU�OD�+HDOWK�( TXLW\ �DQG�$FFHVV�XQGHU�/ DZ��+( $/ ��IRU�,P PLJUDQW�)DP LOLHV�$FW
�6��� � � � ���TXH�HOLP LQD�EDUUHUDV�FUXHOHV�H�LQQHFHVDULDV�DO�DFFHVR�D�OD�DWHQFLµQ
P «GLFD�SDUD�SHUVRQDV�LQP LJUDQWHV�GH�FXDOTXLHU�HVWDWXV�
,P SXOVDU�OD�: RP HQ6V�+HDOWK�3URWHFWLRQ�$FW��: +3$���6��� � �� ���FX\R�REMHWLYR�HV
UHVWDXUDU�\ �SURWHJHU�HO�GHUHFKR�DO�DERUWR�D�QLYHO�QDFLRQDO�
$SR\ DU�OD�5LJKW�WR�&RQWUDFHSWLRQ�$FW��6��� � � ���TXH�SURWHJH�HO�DFFHVR�D
DQWLFRQFHSWLYRV�\ �D�TXLHQHV�EULQGDQ�HVD�DWHQFLµQ��SHUP LWLHQGR�TXH�ODV�SHUVRQDV
WRP HQ�GHFLVLRQHV�UHSURGXFWLYDV�LQIRUP DGDV�



/ D�¼QLFD�P DQHUD�GH�WHUP LQDU�GH�YHUGDG�FRQ�OD�HSLGHP LD�GHO�9,+�HV�LQYHUWLU�SOHQDPHQWH�HQ�XQD
DWHQFLµQ�LQWHJUDO�\ �HQ�DSR\ RV�SDUD�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�HQ�WRGRV�ORV�DVSHFWRV�GH�VX
YLGD��$XQTXH�UHGXFLU�OD�FDUJD�YLUDO�D�QLYHOHV�LQGHWHFWDEOHV�H�LQWUDQVPLVLEOHV�HV�HO�FHQWUR�GH
XQD�DWHQFLµQ�HILFD] �GHO�9,+��HVR�HV�VROR�XQD�SDUWH�GHO�FRQWLQXR�GH�DWHQFLµQ�\ �GH�ORV�VHUYLFLRV
GH�DSR\ R�QHFHVDULRV�SDUD�TXH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�SXHGDQ�YLYLU�OD�YLGD�TXH
P HUHFHQ�

&DOLGDG�GH�YLGD

3HWLFLRQHV

3URKLELU�FXDOTXLHU�LQWHUIHUHQFLD�GH�DJHQWHV�IHGHUDOHV�GHO�RUGHQ�S¼EOLFR�R�GH
LQP LJUDFLµQ�HQ�OD�SUHVWDFLµQ�GH�VHUYLFLRV�GH�VDOXG�SDUD�SHUVRQDV�LQP LJUDQWHV
FRQ�\ �VLQ�GRFXP HQWRV��\ �JDUDQWL] DU�DFFHVR�XQLYHUVDO�D�ORV�VHUYLFLRV�QHFHVDULRV
SDUD�SRQHU�ILQ�D�OD�HSLGHP LD�GHO�9,+�
$SR\ DU�XQ�ILQDQFLDP LHQWR�VµOLGR�SDUD�ORV�SURJUDP DV�JOREDOHV�GH�9,+�GH�( VWDGRV
8QLGRV��LQFOX\ HQGR�� � �� � �P LO�P LOORQHV�SDUD�HO�)RQGR�0 XQGLDO�GH�/ XFKD�FRQWUD�HO
6,' $��OD�7XEHUFXORVLV�\ �OD�0 DODULD4 HTXLYDOHQWH�D�XQ�WHUFLR�GHO�FRPSURP LVR�GH�OD
$GP LQLVWUDFLµQ�GH�� � �� �P LO�PLOORQHV�SDUD�HO�FLFOR�DFWXDO�GH�ILQDQFLDPLHQWR�GH
WUHV�D³ RV�GHO�)RQGR�0 XQGLDO�

6LQGHPLDV

%ULQGDU�DWHQFLµQ�HIHFWLYD�D�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�\ �D�TXLHQHV�VH�YHQ�DIHFWDGDV�SRU�HO
YLUXV�UHTXLHUH�DFFHVR�D�VHUYLFLRV�GH�SUHYHQFLµQ�\ �WUDWDPLHQWR�SDUD�FRQGLFLRQHV�TXH�FRQ
IUHFXHQFLD�RFXUUHQ�DO�P LVP R�WLHP SR��FRP R�DOJXQDV�HQIHUP HGDGHV�LQIHFFLRVDV��DIHFFLRQHV�GH
VDOXG�P HQWDO�\ �FRQVXP R�GH�VXVWDQFLDV�

9LYLU�FRQ�FXDOTXLHUD�GH�HVWDV�VLWXDFLRQHV�\ D�HV�FRP SOLFDGR��SHUR�SDUD�DOJXLHQ�TXH�YLYH�FRQ
9,+��OD�SUHVHQFLD�GH�KHSDWLWLV�YLUDO��LQIHFFLRQHV�GH�WUDQVPLVLµQ�VH[ XDO��,76���WUDVWRUQR�SRU
FRQVXP R�GH�VXVWDQFLDV�R�SUREOHP DV�GH�VDOXG�P HQWDO�SXHGH�LQWHQVLILFDU�HO�LP SDFWR�\ �GLILFXOWDU
TXH�OD�DWHQFLµQ�VHD�H[ LWRVD�

/ RJUDU�ORV�P HMRUHV�UHVXOWDGRV�GH�VDOXG�UHTXLHUH�XQ�HQIRTXH�GH�VLQGHP LDV��XQ�PRGHOR�GH
DWHQFLµQ�TXH�YH�D�OD�SHUVRQD�FRP R�XQ�WRGR��HQ�OXJDU�GH�HQIRFDUVH�¼QLFDPHQWH�HQ�XQ�VROR
SUREOHP D�GH�VDOXG��3RGHP RV�WHUP LQDU�FRQ�HVWDV�HSLGHP LDV�\ �P HMRUDU�OD�FDOLGDG�GH�YLGD�GH
WRGDV�ODV�SHUVRQDV�DIHFWDGDV��SHUR�SDUD�ORJUDUOR�GHEHP RV�UHFRQRFHU�FµP R�VH�FUX] DQ�HVWRV
SUREOHP DV�GH�VDOXG�\ �DWHQGHU�ODV�QHFHVLGDGHV�GLYHUVDV�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�R
VRQ�YXOQHUDEOHV�DO�9,+�



7HQHU�R�QR�WHQHU�YLYLHQGD�HV�XQR�GH�ORV�IDFWRUHV�TXH�P£V�LQIOX\HQ�HQ�ORV�UHVXOWDGRV�GH�VDOXG
SDUD�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�R�VH�YHQ�DIHFWDGDV�SRU�HO�YLUXV��/ D�VLWXDFLµQ�GH�YLYLHQGD
SXHGH�GHWHUP LQDU�OD�VHJXULGDG�SHUVRQDO�GH�DOJXLHQ��VL�WLHQH�XQ�OXJDU�GRQGH�JXDUGDU�\ �WRPDU
VXV�P HGLFDP HQWRV�DQWLUUHWURYLUDOHV�TXH�OH�VDOYDQ�OD�YLGD��\ �VL�SXHGH�DFFHGHU�D�HP SOHRV�FRQ
VDODULRV�GLJQRV��VXSHUP HUFDGRV��EXHQDV�HVFXHODV�\ �WUDQVSRUWH�S¼EOLFR�

6H�HVWLP D�TXH�DOUHGHGRU�GH�� � � �� � � �SHUVRQDV�TXH�YLYHQ�FRQ�9,+�HVW£Q�H[ SHULP HQWDQGR�IDOWD
GH�YLYLHQGD��\ �� �GH�FDGD�� �SHUVRQDV�TXH�YLYHQ�FRQ�9,+�QHFHVLWD�DSR\ R�SDUD�FRQVHJXLU�YLYLHQGD�
' H�TXLHQHV�QHFHVLWDQ�HVH�DSR\ R��� �GH�FDGD��� QR�UHFLEHQ�QLQJXQD�D\ XGD��QL�S¼EOLFD�QL�SULYDGD�
$GHP £V��SURJUDP DV�GH�YLYLHQGD�FRP R�+RXVLQJ�&KRLFH�9RXFKHU��DQWHV�FRQRFLGR�FRP R�6HFFLµQ
� ���+RXVLQJ�2SSRUWXQLWLHV�IRU�3HRSOH�/ LYLQJ�: LWK�+,9� $,' 6��+23: $��\ �RWURV�WLHQHQ�OLVWDV�GH
HVSHUD�TXH�GXUDQ�D³ RV��$QWH�OD�FUHFLHQWH�HVFDVH] �GH�YLYLHQGD�GLJQD�\ �DVHTXLEOH��OD�HSLGHPLD
GHO�9,+�VH�DJUDYDU£�

%DMR�+23: $��HO�¼QLFR�SURJUDP D�IHGHUDO�GHGLFDGR�HVSHF̄ ILFDP HQWH�D�ODV�QHFHVLGDGHV�GH
YLYLHQGD�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+��VH�RWRUJDQ�VXEYHQFLRQHV�D�FRPXQLGDGHV�ORFDOHV�
HVWDGRV�\ �RUJDQL] DFLRQHV�VLQ�ILQHV�GH�OXFUR�SDUD�SUR\ HFWRV�TXH�DSR\ DQ�D�SHUVRQDV�GH�EDMRV
LQJUHVRV�TXH�YLYHQ�FRQ�9,+�\ �D�VXV�IDP LOLDV��3HUR�HO�ILQDQFLDP LHQWR�GH�+23: $�QR�KD�FUHFLGR�DO
ULWP R�GH�OD�QHFHVLGDG�HQ�ODV�FRP XQLGDGHV��\ �ODV�QHFHVLGDGHV�GH�YLYLHQGD�QR�DWHQGLGDV�VLJXHQ
VLHQGR�XQD�GH�ODV�SULQFLSDOHV�EDUUHUDV�SDUD�SRQHU�ILQ�D�OD�HSLGHP LD�GHO�9,+�HQ�( VWDGRV�8QLGRV�

9LYLHQGD

9,+�\ �HQYHMHFLPLHQWR

0 £V�GH�OD�P LWDG�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�HQ�( VWDGRV�8QLGRV�WLHQHQ�� � �D³ RV�R�P£V��\
HVWH�Q¼P HUR�VLJXH�DXP HQWDQGR�FDGD�D³ R��/ DV�SHUVRQDV�P D\ RUHV�TXH�YLYHQ�FRQ�9,+�HQIUHQWDQ
P XFKRV�UHWRV�\ �EDUUHUDV��LQFOX\ HQGR�GLILFXOWDGHV�SDUD�PDQHMDU�VX�DWHQFLµQ�P «GLFD��P £V
FRQGLFLRQHV�GH�VDOXG�VLP XOW£QHDV��DLVODP LHQWR�VRFLDO�\ �HVWLJP D�

0 HMRUDU�OD�FDOLGDG�GH�YLGD�GH�WRGDV�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�UHTXLHUH�HVWUDWHJLDV
HVSHF̄ ILFDV�SDUD�DWHQGHU�ORV�UHWRV�SDUWLFXODUHV�GH�HQYHMHFHU�FRQ�9,+��DV̄�FRP R�LQYHUVLµQ�GHO
VHFWRU�S¼EOLFR�HQ�LQWHUYHQFLRQHV�P «GLFDV�\ �VHUYLFLRV�VRFLDOHV�TXH�DSR\ HQ�XQ�HQYHMHFLPLHQWR
VDOXGDEOH�SDUD�HVWD�SREODFLµQ�HQ�FUHFLP LHQWR�



1RWD�DO�SLH

3HWLFLRQHV

)LQDQFLDU�SOHQDP HQWH�WRGRV�ORV�SURJUDP DV�IHGHUDOHV�GHGLFDGRV�D�OD�SUHYHQFLµQ
GHO�9,+��OD�KHSDWLWLV�YLUDO�\ �ODV�,76��\ �DO�P LVP R�WLHP SR�IRUWDOHFHU�OD�LQYHUVLµQ�HQ
HVIXHU] RV�EDVDGRV�HQ�HYLGHQFLD�SDUD�DWHQGHU�HO�WUDVWRUQR�SRU�FRQVXP R�GH
VXVWDQFLDV��UHGXFLU�VREUHGRVLV�\ �SUHYHQLU�OD�WUDQVP LVLµQ�GH�HQIHUP HGDGHV
LQIHFFLRVDV�UHODFLRQDGDV�FRQ�RSLRLGHV�
$SR\ DU�OD�&XUH�+HSDWLWLV�&�$FW��6��� � � � ���TXH�FUHDŪD�XQ�3URJUDP D�1DFLRQDO�SDUD
OD�( OLP LQDFLµQ�GH�OD�+HSDWLWLV�&�SDUD�DP SOLDU�HO�DFFHVR�D�GHWHFFLµQ��SUXHEDV�
WUDWDP LHQWR��SUHYHQFLµQ�\ �P RQLWRUHR�GH�LQIHFFLRQHV�SRU�KHSDWLWLV�&�HQ�( VWDGRV
8QLGRV�
$VLJQDU�ILQDQFLDP LHQWR�VµOLGR�SDUD�HO�SURJUDP D�+23: $�SDUD�FXEULU�ODV
QHFHVLGDGHV�GH�YLYLHQGD�GH�ODV�SHUVRQDV�TXH�YLYHQ�FRQ�9,+�HQ�( VWDGRV�8QLGRV�
$SUREDU�OD�+RXVLQJ�1RW�+DQGFXIIV�$FW��+�5��� � � � ���TXH�KDŪD�LOHJDO�TXH�ODV
DXWRULGDGHV�ORFDOHV�DUUHVWHQ��HQFDUFHOHQ�R�P XOWHQ�D�SHUVRQDV�VLP SOHP HQWH�SRU
QR�WHQHU�YLYLHQGD�
,P SXOVDU�OHJLVODFLµQ�FRP R�OD�6WUDWHJLF�3ODQ�IRU�$JLQJ�$FW��6��� � � � ���TXH
SURP XHYH�SODQHV�P XOWLVHFWRULDOHV�GH�HQYHMHFLP LHQWR�SDUD�RIUHFHU�XQD�DWHQFLµQ
P HMRU�\ �P £V�LQWHJUDO�D�ODV�SHUVRQDV�P D\ RUHV�TXH�YLYHQ�FRQ�9,+�

�KWWSV�� � ZZZ�NII�RUJ� KLY�DLGV� X�V�IHGHUDO�IXQGLQJ�IRU�KLYDLGV�WUHQGV�RYHU�WLPH��

�KWWSV�� � ZZZ�FGF�JRY� KLY�GDWD� QKVV� HVWLPDWHG�KLY�LQFLGHQFH�DQG�SUHYDOHQFH�KWPO�

�KWWSV�� � VWDFNV�FGF�JRY� YLHZ� FGF� � � � � � ��

�KWWSV�� � ZZZ�KUF�RUJ� UHVRXUFHV� WUDQVJHQGHU�KHDOWK�FDUH�DFFHVV�DFW�



* UDFLDV�$�1XHVWURV�3DWURFLQDGRUHV* UDFLDV�$�1XHVWURV�3DWURFLQDGRUHV

3DWURFLQDGRU�GH�PHGLRV�GHGLFDGR3DWURFLQDGRU�GH�PHGLRV�GHGLFDGR




